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FAIRBANKS NORTH STAR BOROQUGH

Management’s Discussion and Analysis (continued)
For the Year Ended June 30, 2009

Changes in Net Assets
{shown in 000’s)

Governmental Business-type
Activities Activities Totals
2008 2008 2008
2009 Restated 2009 Restated - 2009 Restated
Revenues:
Program revenues:
Charges for services $3,381 $3,302 $8,086 $8,561 $11.,447 $11,863
Operating grants and
contributions 3,496 4,246 2,054 1,417 5,549 5,662
Capital grants and
contributions 19,788 - 6,061 77 4,005 19,864 10,068
General revenues:
Property taxes 93,708 93,331 93,708 93,331
Other taxes 4122 4,243 4122 4,243
Grants and contributions
not restricted to
specific programs 14,124 15,070 41 309 14,166 15,379
Other 2,266 6,287 121 788 2,387 7,075
Total revenues 140,865 132,540 10,379 15,080 151,244 147 619
Expenses:
General government 19,297 16,373 19,297 16,373
Community planning 1,875 1,949 1,875 1,949
Public works 10,564 9,622 10,564 9,622
Parks and recreation 9,257 9,325 9,257 9,325
Library 5,591 4,967 5,591 4,967
Road and other service areas 4,394 3,817 4,394 3,817
Education 61,898 59,958 61,898 59,958
Emergency operations 5733 5,468 5733 5,468
Fire service areas 5,399 4,938 5,399 4,938
Interest on long-term debt 6,052 6,551 6,052 6,551
Transit 7,282 6,624 7,282 6,624
Land 1,333 1,265 1,333 1,265
Carlson Center 1,596 1,622 1,696 1,622
Solid waste disposal 11,235 5,913 11,235 5913
Total expenses 130,060 122,968 21,447 15,424 151,507 138,392
Changes in net assets before
transfers 10,805 9,572 {11,068) {344) (263) 9,227
Transfers {5,022) (5,041) 5,022 5,041
Changes in net assets 5,783 4531 (6,048) 4,697 {263) 9227
Net assets — July 1, 2008
as restated 532,302 527 771 50,384 45 688 582 686 573,459
Net assets — June 30, 2009 $538,084 $532,302 $44,338  $50,384 $582.423 $582.686































































































































































































































































































































COMBINING STATEMENTS

These statements combine the non-major governmental

funds.
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GENERAL FUND

The General Fund is always considered a major fund and is
used to account for resources traditionally associated with
government which are not required legally or by sound
financial management to be accounted for in another fund.
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SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specific
revenues that are legally restricted to expenditure for

particular purposes.
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CAPITAL PROJECTS FUNDS

Capital Projects Funds are used to account for the
acquisition, construction, renovation, or major maintenance
of significant capital items and capital facilities.
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ENTERPRISE FUNDS

Enterprise Funds may be used to account for any activity
for which a fee is charged to external users for goods or

services.

sSannd
3SIMdH3LNT






































































AGENCY FUND

Agency Funds are used to account for assets held by the
government as an agent for individuals, private
organizations, and/or other governments.
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