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GENERAL INFORMATION ABOUT THE BOROUGH 

The Fairbanks North Star Borough is a second-class Borough incorporated on January 1, 1964 under the 
provisions of the State of Alaska Borough Act (1963), as amended.  The Borough covers 7,361 square 
miles within the Tanana River Valley of the interior region of Alaska.  The Borough population is 96,8881 
and has an assessed valuation of $7.6 billion, of which $508.8 million is related to the trans-Alaska oil 
pipeline.  There are two first-class cities located within the Borough's boundaries; North Pole with 1,710 
residents and Fairbanks with a population of 30,552.  North Pole was incorporated in 1953.  Fairbanks 
was incorporated by E.T. Barnette in 1903 following the nearby discovery of gold by Felix Pedro.  There 
are also two large military installations within the Borough, Fort Wainwright Army Post and Eielson Air 
Force Base. 

 
Fairbanks' climate is extreme.  Annual precipitation averages just over ten inches.  However, the winter snow 

averages almost six feet per year.  It generally melts around the end of April.  By July, the average high 
temperature is 73º Fahrenheit, with over 20 hours of daylight for most of the month.  The nights are really 
only twilight.  Temperatures often reach into the 80s and can occasionally reach 90º during the short 
summer.  By the first part of October, there is snow on the ground again.  At winter solstice, the sun is up 
for less than four hours.  It is not uncommon for the temperature to get down to -40º Fahrenheit a few 
times each winter and even down to -60º Fahrenheit some winters.  However, the average low and high 
temperatures in January are -19º and -3º Fahrenheit. 

 
From Fairbanks International Airport, it is 50 minutes by air to Anchorage, four hours to Seattle, eight hours 

to Tokyo, eight and a half hours to New York, and nine and a half hours to London.  All major highways in 
interior Alaska converge on Fairbanks.  The Parks Highway connects the interior with Denali National 
Park and Anchorage.  The Steese, Elliott, and Dalton Highways extend north and east to the Yukon River 
at Circle, north and west to the Tanana River at Manley Hot Springs, and north to the Arctic Ocean and 
the North Slope oil fields.  The Richardson and Alaska Highways link Fairbanks to Valdez to the south 
and southeast past the Canadian border to Dawson Creek, British Columbia.  Fairbanks is the northern 
terminus of the Alaska Railroad, which carries freight and passengers to and from Denali National Park, 
Wasilla, Anchorage, Whittier, and Seward. 

 
The University of Alaska Fairbanks (UAF) is the flagship campus of the State university system.  UAF 

employs 2,430 regular full- and part-time faculty and staff.  Fall 2007 enrollment reached 8,579 students 
(4,022 full-time and 4,557 part-time), and currently has 1,040 students enrolled in graduate studies.  In 
fiscal year 2008, 1,085 students graduated from an academic program.  UAF expended $108 million in 
research in fiscal year 2008.  The university has an exceptional museum which received 97,051 visitors in 
fiscal year 2008.  UAF's excellent research facilities include the Geophysical Institute's Poker Flat Rocket 
Range, the only university-owned and operated sounding rocket launch facility in the world. 

 
The Borough has over 100 parks. A major attraction among these is the 44-acre Pioneer Park -- a look at 

yesteryear -- with historic buildings, a stern-wheeler riverboat, and small shops.  The largest of the 
Borough parks is the 2,178-acre Chena Lakes Recreation Area with 80 campsites, swimming, and 
boating.  The Borough's parks and recreational facilities include over 60 miles of summer and winter 
trails, playgrounds, picnic areas and pavilions, indoor and outdoor ice rinks, a community activity and 
convention center, numerous athletic fields, and three indoor swimming pools. 

 
There are 11 hotels and motels in the Borough.  In addition, there are 46 bed and breakfasts, 8 lodges, and 

several recreational vehicle parks and campgrounds accommodating the area. 

                                                           
1   Population figures per Alaska Department of Commerce, Community, and Economic Development 
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FAIRBANKS NORTH STAR BOROUGH 

 
Management’s Discussion and Analysis (continued) 

For the Year Ended June 30, 2008 

  
 

Changes in Net Assets 
(shown in 000’s) 

Governmental  Business-type  
Activities  Activities  Totals

2008 2007 2008 2007 2008 2007

Revenues:
Program revenues:

Charges for services $3,302 $2,990 $8,561 $7,610 $11,863 $10,600
Operating grants and
  contributions 4,246 5,087 1,417 1,192 5,662 6,278
Capital grants and
  contributions 6,876 5,609 4,005 1,366 10,880 6,976

General revenues:
Property taxes 93,331 88,584 93,331 88,584
Other taxes 4,243 4,020 4,243 4,020

Grants and contributions
  not restricted to
  specific programs 15,070 18,661 309 3,575 15,379 22,236
Other 6,287 6,071 788 1,120 7,075 7,191

Total revenues 133,354 131,021 15,080 14,864 148,433 145,885

Expenses:
General government 16,373 16,145 16,373 16,145
Community planning 1,949 2,012 1,949 2,012
Public works 9,622 8,567 9,622 8,567
Parks and recreation 9,325 9,090 9,325 9,090
Library 4,967 5,126 4,967 5,126
Road and other service areas 3,817 2,656 3,817 2,656
Education 59,958 56,772 59,958 56,772
Emergency operations 5,468 5,236 5,468 5,236
Fire service areas 4,938 4,968 4,938 4,968
Interest on long-term debt 6,551 6,129 6,551 6,129
Transit 6,624 6,245 6,624 6,245
Land 1,265 1,166 1,265 1,166
Carlson Center 1,622 1,361 1,622 1,361
Solid waste disposal 6,911 6,485 6,911 6,485

Total expenses 122,968 116,701 16,421 15,257 139,389 131,959

Changes in net assets before
  transfers 10,386 14,320 (1,342) (394) 9,044 13,926
Transfers (5,041) (4,790) 5,041 4,790
Changes in net assets 5,345 9,529 3,699 4,397 9,044 13,926

Net assets – July 1, 2007 519,311 509,782 45,688 41,291 564,999 551,073
Net assets – June 30, 2008 $524,656 $519,311 $49,387 $45,688 $574,043 $564,999
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